
The New\brkTrust Company
Capital, Surplus \ \ ndividecl
Profits - - $26,500,000

COMMERCIAL

BANKING

icb Broadwa1 .11 .s*. Fifth Av

BONDS Yield
Pacifit Coasl Powci Isl V,- 1940 3.50
Seattle Electrit Seattle Everett Isl 3's.1939 6.03
Ohio Gas & 1 le. tric Isl 6's-1946 6. 55
.Vlississippi Rivei Powci Deb, 7's.1935 6.77

preff:rrf.d stocks

BOSTON

Circidai uj on reque t.

Stone & Webster
120 Broadway, Xew York

Telephone, Rector 0020 CHICAGO

?

CONTINENTAL GUARANTY
CORPORATION

B A N K E R S
('apital, $3,000,000

Helping to Create Business
Our business is Lo help, business help itself.
We make it possible for you to do more business byfurnishing, thrti our Accounts Department, the money

necessarj to create more business. This is accom-
plished by making advances to you on your Accounts
Receivable.
The large number of manufacturers and merchants

this Corporation has helped to the extent of financingthe sale of $232 000,000 worth of merchandise, is con-
vincing proof of the value of our service and our finan¬
cial strength.

Our jVlotor Departmenl >sists manufacturers, distributors anddeulero in financing their product from the factory to consumer.
Our Equipment Deparlmcnl furni hes capital for carryingde-fcrrecl pa menl olrs n mltii g f roi i the sale of machines, machin-

e y, < ngini ring and el trical quipmt nt.

'¦' .'¦¦.¦ .'¦ it shall be glad to explain our plans
Jor rendt ringjina ic alht !p lo manufaclurcrsandmerchanta

CONTINENTAL GUARANTY CORPORATION
Madison Ave., at 38Lh St., Nev/ York

Telephone.Murray llill -'jj'.i
1
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Rdelity-Internationa! Trust Company
%esources over $25,000,000.00

Chambers St. & Wrst Broadway
110 Tr-.n,.rn St. Cor. John St.) . 17 Battery Place (Whitehall Bldg.)

SOLICITS your account, guarantces to you
personal, painstaking and satisfactory
service in all sound banking undertakings

-

AV»Me_ Offeringa

United Lead Co.
Debenture 5's

Oppenheimer & Co.
Uembers .Vf.j \o k Cu t> i/o .ri

2 Rector Street New York
I rlephnn* IS11 llrtim

Trading Suggestions
States probable fluctuations of
active listcd stocks and points
out market opportunities.

WILSON & CHARDON
Members CoMOlltUited StOCk F.teh vt .".' T

b2 Broadway Ar»r > ork
Telephona Whitehall US<1

/L First Mortgage
/

"
Real Estate Boncls

Amerteara B»nd &. Mortgage Co.

0St Etfttl Aye. HtfK Y^

7

Receivers for National Oil
Judge John C. Kr.ox in the United

Statea District Court appointed yes-
terday John F, O. Rose and Robert S.
Hudspeth receivers in this district for
tho National Oil Company, under bond
of $2,000. This action followed lhe
filing of a bill in equity by Philip J,
Reilly, of Kew Vork, The bill recites
that R similar bill was filed in the New
Jersey Federal Court on May 4 on a

claim of $13,289, in which P, J. Reilly
ed as .. creditor. Tho det'endam com-

pany has a capitai stock of $27,500,000
has issued siiaies to the amount

of $7,000,000, it is stated. The reason
offered for fihr.g the bill was that the
concern iacks the large amount of
readj money w h which to continue
operat ion>-.

Foreign Financing Slark
Xevv loans by foreign governments in

the American market have been few
and far between of iate.ihe absence of

.". ings, at least sn far as l-'.u-
rope is concerned, being explained by

atmosphere created by
the proceeding." al Genoa, Foreign
fino ng, .nce nrmisl ic(. ha* been

n itten! and t has become the ea-
¦.'>d ordi that a period of activity
be s ¦'¦'¦' eded by dullness. When

Gi :'". ti ;r has terminated and
('¦;, ulties n re perchance rel

-..... po ition of Icss prominence
'., .. head : -. il bel ievcd

:iiai thei wiil bs a revival ol interest;
Mfl, Ui_ Mua oi Uusitte**,

Investment Information
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»i "" .." n'ill Im b ppi pCf 11 ed !." \\ T
Answev II j, ,,,.. tha1 ,eRlation.* go\ ins kh\ ings banks are

oirferenl in ,\i-« York and Massachu
setts. but there :- no provision inlhe N'ew Wirk laws liuiiting inleresl on
"' posits to I |)mi cenl oi pioviding hat
payment* are (o be made snmi-annual
.' on'.v *"! .Isnuary and July I. These
¦¦;¦ estions, we understand, are let'l lothe judgmenl of the t rusteej of individual bank? and we picsumt ii is by
¦.' in inoii consent thn! interest payment?
'*i *¦ all made in ,1 anuary ri il July. lt.
teresi is paid only aftei il is earned,('' 0,!l se, and il is to be prnsumed thal
' ngs banks in this vicinity parn onlyslighllj more than 1 pei cent. At leasl,
'' al is about as much as can he ox-
pocted on deposil s here.

Pinland'a Kinanrial Position
i,.;,-v ion VI hat h oui opinion nf v nUnd s nnanciai condition and whal inonthey hi-en doing In regard lo ltn purrency''would be very thankfm if you would foiward me « statemenl c y.
Answer.-The current quotation of

the Finnish mark at slightly less thanl eenls is hardly an aCcurate indexol the nnanciai and economic positionol I'.nland. in our opinion. Tho coun.
-ry stiffers l rom its adjacency to Ru«-
sia, but, notwithstanding, appears tobe ni a relatively sounder conditiontnan moat of the new countries ofcentral and eastern Europe, excepting( zecho-Slovakia. lt, foreign trade haabeen conducte.i with aatisfactorv re¬sults, while the latesl. report on its
currency situation would seeni to indi-
catc that inflation has been checked,Notes in circulation a*. of February28. 1922. amounted to 1,442,000,000 Fin-nish marks, a rednction of about. 20,-000,000 marks as compared with theprevious year. On th*. same date goldreserves stood at .12.000.000 mark3 nnd
bitlances abroad and foreign bills
totaled 162.000,000 marks. The amountof circulation on the basis of prcsenlvalues does not seem excessive in rcla-tion to population, ami the reserves
againsl currency are more adequatethan in many of the newer countries.The funded debt t,f Finland is still
open to ndjustment, no settlementhaving been arrived at, so far as we
arc a\var», since the country broko
iwny from Russia. No final conclusion
as to the financial position of Finland
or any of the new countries is possiblo
:.' the light of present known facts,
nd in presenting this data wc do not
eel competent to express an opinion.

Might Condense Holdings
Question-.I enjoy readlnnr your Invesl

¦i il Inffii iim Inn dn :' nnil - milil n ppi'
,,.ui i«rh nn folln in "u. Inv«.«

ment* Ihai n« u I """ li nl I..'
«.i t. ro ii 11 ii Llboi l> re* \»

... f .1 j ¦. Vie.tiirv, ¦.« Im.i '¦""

¦v., nn IVli !¦!:¦ ¦¦.. .i 'I lei riipii lo«-l
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>nl ICIpi li ."" I'u '¦! '. H nl'1"
,,.-:-,.. no ¦¦ ,,. h Iti pnlil '.. |i"i

nl I161 il* "" Pnlli.n pn n »

200 C'biih Nbii I'ni il, Kiiil '"ni Rl'ii
|... . ,i ii irlid i- h nn li S Wi Iim n (llu
8(io Next Voi Vnl ": »t"' h ¦'"" v nn li *
Wiinlin piffnicil tl . In bh i n c s I.

11! -IT. I. t, pfl' "111 "11 ll *

,, ....,.,,. i'n ii ou ri'.il.I
lifti * IliHl .Iil i)' ."I IHilUKi rll.li

k.« 10 whToi. la R.' ni n '.' b1 n

nol i.il ln i.n ¦¦.<¦¦ ii ll nn in .'

.IdHin- n* I* ne . h* 1 c-un K»l
il.i nol u IhIi Io |i'.II i> ii liil n mifi-l
A ny mi vli'i ." n >¦ mi 1V Im u P
i,¦... IHl .1 li '' l<
Answer We take il thnl Lhe lij;

ures ; mi set down in f ro ii ot each
of Ihe stocks lisled represenl par vh\\u
himI nol lhe nuniboi of Khares, othej
v. isi' there would he no accuracy in
your rl,mn thal tho investment nets
on lj aboul .'' poi cent hc low a\ p

agc yiold is due lo lhe fn< that you in
clud'e :n thia esliniate Ihe $'1,000 sav

ii£i ba nl nccounl We hink .
ni ighl with -.».''¦ v dispos ol ihe Vii
,ii \ notes oi i" counl ol' Iheii .-Inn
"i in. hul >v e w iiii' ii .' ii" uiggesl ion
unless you are willing lo roinvp.sl Ihi
proceeds in » conaervalivo bond You
shoW I'l.ia I'i.II ll \ gOOll lldfi llli'llt 'II Iil"
selection ol'stocks, bul we quoslion lhe
i.,1 or .-!.' it 11ng up ou iivp.p mei
into sn many small uuita Three oi
four i>f lli" best would serve the pur
pose just iih well n^ the ten you enrry,
and we Iherelore suggesi thal in mak
iiid purchases oul of ruture savings
you com ent ral e on one sue until en
share* have bei n aci innilnted Wil
1 ln- pi oceods ol' he ;. e of he Victoi y
nol ¦¦ iim! ii^ min li of t he $-1,000 bn nk de
posit as you care lo roloase you mighl
buy niiy of in" I'ollo .! t: bonds: iinii
iliiui Niuiiii'in 7-. HMO, recentl; m

ni}'.- to yield aboul .'.'¦¦ pei cen I'nited
States Rubber ns, 1947, recent .. selling
io yield about ii.fi pei cent lyou migh'seli the Rubbor preforred stock
Swedish governmenl ii<. I9H0, yieldiiiR
slightly loss than fi por e.ent. or Now
Vork Edison fi'.sis, due 1941, selling- re
rpntly tu yield about :>X> per cenl

One Changc Suggested
Question Imvr n fali ilai n *i n ii

rollRg-R .ind am tlfly \-.-ii » i-;,i Hivise '.'
iim- mo ,i bo ni mi 'i i'i.'s nt." i."
i helr Income They ;i re !0 slm iVmei
i-hii le- preferied, 20 \i erican . oti
preferred, 10 \_inerl nn Snnff preferrwd
10 Amnrlcan Telephone nnd Telecrnph, 17
lieni-ra! K.l-i i. t j Initi ,1 .-...,; PN :J '

ii g prefei re.d 4(1 l.'nil b<1 Si ii ¦¦¦¦¦ Sto pr"
fei :¦->',. 2S \'::;:i la Iron, Cnnl iim! ¦.',<¦
common and 14 VlrKinla Iron L'onl nnil
Coke proferred (*7ift) lean loward p .¦

ferred stock*, having no experlpnc with
liond*. bul do nol clesiio o Hpeculate.
A. tV.
Answer We think all theso stoeks

nre suitablc for your purpose except
the Virginia Iron, Conl and Coke com
mon. The divirlend on thia issue in
still being maintained nt the rntc of G
per cent. lr.;' we think that the low
price nt which it is selling at the pres
ent time fairiy mensures the general
market uncovtainty ns to continuance
of thal dividend. The company re

ceiitiy declared a substantial stock
dividend, but ;i short time latei
brought oui a poor earnings st;,ti
ment. In this particulnr the company
is no exception to the general ru!".
Your aetion in correcting this
feafure of your investmenl wW) be the
result of :i jiersonal decision depending
on your ability to take a losa of prin-
i-ipal or stnml the chance of. taking a
loss of income.

Four full columns of in¬
vestmenl questions and an-

swers will be published in
Thr Tribune every Sunday
and Monday. On otlirr days
one full colunin icill appear.

Miscellaneous Markets
Publie Utilities Securltlt

An

R<?p R>

Miscellaneous Oil Companies
Atl f.oboa. lO'-j ;: |Mldw Rfj205

do pf. .40 46 Mtn P I'p. ]» '.
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New York Bank Stocks
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Ct-rtificates of Indebtedncss a-id CnitedStatrs Treasury Notes
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.J unr-
.Septembe
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.Acceplahle in pa>
on tha datae of mmuiH>
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Xew Vork City Bonds
Form, P.aie. J!«i nrli Hid.
lnli-i 4 Ss, 19 71
do ",-, 3967 im;
do 4 ji-, 1966 .lOfi
do 4 i..k. 1H6S. |ft,;
do 4'.is, I967 .
do *',», :*7i'. (j::
do 4 V. I966.10L"
do 4 U-a, 964. io
ilo 4 'ia. * 'i*;'. I02'
do 4 "ia, J 960 P¦¦
<!o 4 l4is, 196O-'30 .] 00
do 4b. 19.MI
*lo 4 a, 19!,8.-,1
do 4«. 1967.

R»R. 4a, 1956- 56.ni
4 s, 1936
3'.j8, 1954 s;i

Reg .Ti.
do :.¦¦¦

1950-'64 8SS
1 P 4 0 f, 0. 1.15
1922 30 7,

ir 4Vjs. 22-"32 4 20
192S-'31 .... 4.20

Aak'. TJeld.
107 4.1«
10 7 4 16
107 4.16
107 4.16
I'i6", 4 16
104 4.07
103 4.10
10.'! 4, 09
I0:i i 09
103 4.09
iol'b 4 nn
10" i oo
100 4 00

4 n.7

New Vork State Bonds
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$3,500,000
The London Guarantee and Accident Building

CHICAGO

r<Mr !Jh 6% Sinking Fund First Mortgage Fee Bonds
»¦ ' ¦* (CLOSED MORTGAGE)

V, Entire property leased to
The London Guarantee and Accident Company, Ltd.,of
London, England, for Rentals in excess of All Interest
Charges and Semi-annual Installments of Principal.

Dated May 1, 1922 Due May 1, 1%2

Callahlr during t br fir'it rn y**ai * a» a whole nt 1 05 and accrued interrrt or in part by lot fnr operaiinn of rhe Sinking Fund s^ 102
and accriied interest. Thereafter in whole or in parl bv lof ai 10.2 and accrued interest tor the wxt five year period, andtheresfter
al b figure tircrrasing by h of 1 % in each succcedinR five year period. Denominations $1,000, $500 and $100.
The Company agrees lo pay interest without deduction for Federal Income Tax up to 2% and to refund the Penniylvama and
Connecticut State Taxes not exceeding Four Mill- annually.

Applicat ion will be made in due count t.o liat theie Bond* on tiie New York «nd Chicngo Stock Excharisfi»»

Mr John S. Miller, Jr., President of the Building Company, summarizes as follow, tl)* outstand-
tr.fi fact* concerning this issue:

Lra.te: Thr entire property has been leased for a period of fifty years from
May 1, 1922 to The London Guarantee and Accident Co., Ltd., one of the
old, conservativc and soundly established British insurance companies
Net annual rental largely in excess of sinking tund and interest requirr
ments is payable monthly in gold to The Union Trust Co., Cleveland.

Securily: These bonds will be secured, in opinion of counsel, by a closed first
mortgage on:

(1) the fee simple title to 16,600 square feet of land at the southwest
corner of Michigan Avenue and River Street, Chicago, appraised at
$1,500,000.

(2) a 21-story fireproof, steel and tcrra-cotta office building beingcon-
structed thereon at a cost of $3,416,500.

Total Value of Security S4.916.500

Location: Thejocation of the building is one of the most important in Chicago. r ia
directly opposite the new Wrigley Building at the Southern end of the r~

cently completcd Michigan Avenue Bascule Bridge, estimated to carry
daily the city's heavicst traffic. This point. is the "New Gatewayofthe
Greater Chicago'", connecting the famous "Loop" district with the fine
development. along Michigan Avenue north of the river, of which the
Wrigley Building and new Drakc Hotel are characteristic.

Sinking Fund: Cumulative Sinking Fund requirements provide for retircment of $3,000,-
000, or over 85% of this issue by maturity.

General: Appraisals by Oiiver & Company and W. H. Babcock of Chicago.
Estimatfesof building cost by Alfred S. Alschulcr. Chicago, architect of
the building. and Dwight P. Robinson & Cc, Ine. of New York an
Chicago, building constructors.

The usual provisions have been made for surety bond for completion of
the building free and clear of liens; for ceposil of funds for completion
to be paid out only upon contractors' vouchers, checked by the architect
and approved by engineers for the bankers, and for maintenancc of insur¬
ance on the building.

Legality will be approved by Messrs. Taylor, Miller, Dickinson & Plamondon and Stuart G. Shepard, Esq. of Chicago for the
Building Company; Messrs. Ryan, Condon _s Livingston, Chicago, for the London Guarantee and Accident Co., Ltd., and Messrs.
Fbher, Boyden, Kales & Bell, Chicago, for the bankers.

_

We offer these bonds when, as and if issued and delivered to us at

Price 99V2 and accrued interest to yield over 6%

Bonbright & Company The Union Trust Company
Incorporated Cleveland

Otis&Co.
Statements and statistics above given, while not guaranteed by us, are eonsidered
reliable, and are those upon which we based our purchase of these bonds.

i ederal Land Bank Bonds
Maturitj Bid. Ank. Tioldi

tntpr 1941 1931.103% 104 4 4.
do Bs, 1941-1931.103% 104 % 1.41
do Ds, 1938-1923.100'.; 101 4.00
oo 4 1..S, 1912-1932.100', 10O% 4,48
<7o 4%s, 1839-1924. 99% 100', 4.50
do 4'». 1938-1923.sH'-j 10"', 4 50
en 4',*, 1937-192:-:. 89% lOOVi 4.50do 4'2n, 1937-1822. 99', 1 001* 4 60

.loint Stock l.and Bank
be. 1951-1931 .100'i 103% 4 75Jolnt Stock l.and Bank
&%e. 1951-1981 .103 105 4 90Jolnt Stock l.and Rnnlc
Bb, 1939-1924 . 99 100 8 ,10Chicago .loint Stock J.and
Tlank 514a. 1951-1931 04 115 4 7nChicago .loint stock Land
Bank ,",*. 1937-1940. 99*1 100'- 4 9",Chlcafito .loln! Stock l.and
Bank f.s. f> r> J it:: 1 ....102 1113 4.50

Short Term Securities
Socurily, r.afe, Due Bid. As!; rieldAluin Co of Am 7a, 9?;... 0.7 % 103«; 533

,
''" Tp- '"'1 .105 % 106 Vi 6>.2Ani Cotton Oil f.s, 1924... 98% 98% peoAm Tei fr. Tei 6s, 1922..1001* 100% .-. R0

, doJ?». 19}* .l0l/. 101', f,.20Am Ihrnad 6s, 1928.101 % 102% 5 68A.m Tobnco Co 7s, 1923...102« 102?, hOOAnaconda Oop 6*. 1929 1 00 % 100% B76ri" T*- 1929 .103t.i 1 03»-i e'snAnglo-Am OU 7%a. 1935..103% 1032 6 08Armour ronv 7a. 1 830. 1 04 % 104% s'o-.B £.-. O R B co) 6s, 1924.. 99% 100 it b'»5Beil Tei or Can 7*. 1925. .102% 103 b'ooBcthlehem Steel 7*. 1923.104'* 10s >i'j0Canadian No Ry Ri^e. '22.100% 100% 43ado 6%a. 1924.100 100% (,.?,!'amidn Pac By Ba, 1924.101% 101*. 610Penl Arifentlne 6*. 1927.. 94 95 736Cons Gas N V 7s. 1922...JOIA 101% i'UCopper BxpAssn 8s, 19 23.102% lfll'.. 4.99Ss. 1924 6.91*». '92&.108% 104I-; 6 35Cudahy Packin* 7g, 1923.101% 101% b'to1-ed Sugar n*f 6*. 1924... 100% 100% 6'79Goodrich oonv 7*, 19257.. 99% ioo% s'n'nGulf Oil Corp 6s, 1923... 100% 101 BRBdo 7s, 1933.. 104% .104% 6.3611 J Jleinx o 0, 1930. . .104% 105 « "0HooUing V«i K R 6g. 1924.100 100% 6S0Kumble Oil Co 7b. 1923.. 101% 101% 6'soInlfihoio n 'I' con 8s. '23 9,", 94 _L
Kan City Ter Ry 6a. 192.1.101 loj % 5 noKennecott Cop 7s, 1930... 105% 106% s'osLacGLlBt&Ref 78, '29.. 99%}00 700Procter & Gamble 7s, 1823.101% 103% 410Sears Roebuck 7s, 1922... 100% 100% 490Securlty Rate. Due. Bid. Askad Tleid
no is. 1923 .ioi% 10184 r, 77Solvay * Co Ss. 1927.104% 105% 6 80Southwn Bell Tei 7», 1825.102% 70"% r »nBt Paul D er 6%s, '23.100% 101 4J0SOllof N Y 7s. 1925-'31...I04 109do 6%s, 1933 .106% 106% 670Swift & Co 7b, 1926.101% 101% 6^8

.I' du.T-'J- "'ino-;.,027» 103% 6.50rexas Co la 192.1.101 'i. 101% 6.30tah Soourltlea 6*. 1922..100% 1001.;Vaouum Oil 7s, 1936.106% 107 6 "«WesternEleo con 7«, 1925.107% 108% 4^0
»

Equipment Bonds
(Quol'd on incoma p*ro«;nt*fe basls)

*''',,* S r; 1 1923-',15 E 40 B.00A' CoaBl Une, 6 1923-'.1S 5.50 r 00do ...... 6% 1923-'36 6.60 6.00Boston & Alb.. 4% 1922--27 5 50 6008 * °. I* I922--27 5.60 f,0O<lo . 6 192.1-35 5 75 K 'irSethlehern Sti. 7 ,m..Sj £ ? »'*«
Hnff R * P.. 4%.6-6 1922-'35 6.75 600Canadian Nall.. 7 1936 6 .. .'.,Canadian North 6 i922-'2<t 57s j*cCanadian Pao 4%-S l922-'82 5.50 h'oo
c r: n of N S.. s i92::-'*s 5 bo b nnCha»« Ohlo ..6 1923--86 5 65 r'So2° . *> 1924->3S 6.65 B.00ni°*n' ". .H "»23-'37 550 B 00B * Q. « 1923-MB 6 50 6 09chH1S *N w J* !S?i-:52 ftso ':..

riri fi'j l925-'^« r. 60 B "SC R 0 Pac 4%-6-6 l928-'36 6.50 600\: S' f- * N O., 5 1922--24 6 60 6 00C KI P M * O.. 8-7 1922--81 B 76 t ni
C M A St P... « 192J--8S b^o b'*401: N O & T P 4%-« !?-'.'3s i./ ?.;"
c, c. c * s l, 6.i ;;ii..Ss bb MSDpI * Hiidson. 4% 1922 4^ J'Jo'"',. '. 1928-',16 6 50 p'noRr'« R n 4%-5-« 1838.'36 t.On 6 86Uit»l ftuj Rj,.. » JLIS3UJ4 |,,6 4 «,

Exempt from Income and Personal Taxation in New York, Pennsylvania,New Jersey, Connecticut, Massachusetts, Rhode Island,
Ohio and Other States.

V

Philippine Government
5^2% Publie Improvement Gold Bonds

Dated August 1,1921 Due August 1. 1941
Principal and semi-annual interest-(February 1 and August 1) payable in gold coin at thr Tieasuryof the United States, Washington, D. C. Coupon bonds $1,000 each.

Exempt from All Federal Income Taxes
FINANCIAL STATEMENT
* (Officially Reported)

Assessed Valuation (December 31, 1921) . . . . . $741,626,940Bonded Debt (including these bonds) ,. 32,000 000SinkingFund.$5,000,000Net Bonded Debt .. 27 000 000
Population, 10,956,730

These bonds are issued under authority contained in Act of Congress approvedAugust 29, 1916 as amended July 21, 1921, and in an Act of the Philippine Legis-lature approved February 5, 1921.

Lotaliry approved by Attorney General of the United States.

Price to yield about 4.75%

Eastman, Dillon & Co.
Afembers New York Stock Exchanga

INVESTMENT BONDS71 Broadway New York

All .Uteiaefltiilef«n__Jtfeoagh not._u_r_nte©d have been obtained from otBdal or other aourccj re__r_ed « reliable.

Grnnrt Tmnlc. . 6 %1 lllnuia Central. 4V4-(lo .6
do . «>/i

aan City South S
do . %

I-oul» ft Naan. fi
do . g
do . «>i

Mlchig-an I'ent. 6-8
MStPtSSM. <H-
M K ft T. »
do . g

N T Central. 4'-,.do . C
tlo . i

N T N H fc H. 4H-B-Norfolk it. W... i'»*lo . g
N'orth P»nifir. 7
Pac l-'rult Bjtp, V
Pennai 1 G K.. <.(
Pennsylvanla.. s
glttai *. Erle. . |is

Beaboard Air L. 4^-S 1922 'J7 (.10 ».T»isouthern Pac... 4£ l!ia?-28 6 40 4.75 1
e*.....7 l»i'4-?5 6.40 fi.00Bouthern By... 41,4.5 19:l>-'2« B.60 6.1:5
5°. 6 1923-'S5 6.VS 6.40

..^ .,....-&V_ l»23-'27 6.50 6.20Rt Louis 8 Fran. 6-8 191!2-'35 6/6 6.50
Union Paclflo. 7-5 19'-'t-'S7 6.40 6.00
Union Tank. Car 7 1930 (.(0 «.4Q

-.-.-

Financial Items
Moritss Rosenthal, Mason P. Starving and

Pierpont B. Davls, all of New Tprk, were
choaen for the <llrectorate> of the K»n**a>:
Clt.v Southern Railroad Company to »ue-
ceed W. H. WUIlama and B. S. Qulnneaa, of
New York. retlvett, »nti to flll one oiher
vaoanoy at the annual meeting held yes-terday.
Th« RanUer* Tr'uet Company ha» been

appolnted legrlstrar tor the preferred »rui
rommon stock of the. American Chlc-ie
Company. I

.rn Railway Company yesterday »*£,,,,,,
resolution to have the company * V )f
buslnesB office at Cleveland nsie

New Tork. The offlcers and dlr6""
w

the Lake Erie & Weatern. repreaenUM f
New Tork Central. have resigneoT. .

Van Swerlngen. M. J. Van Swerlngen, "

.
Bernet. Otto Miller. W. A. Col.ton.^.
Xiitt. John Sherwln. H. Van "><cf\o ,h,
C. I- Bradlcy have been electea 0,flC,n
d.reciorship. The following new ir.
were elected: O. P- Van Swer nS*^tf«i;
man of the board: J. J- BItrn't(in^v J<*a
M. .1. Van SwerlnMB. <-'. «¦ .'''"J^deii'.
Sherwln and J. R. N'utt. v\ceJJ/%tr^
XV. A. Colston. vice-presideni a'i« * r:
rounsel; B. E. Morgan. trafflr *"» r,,
l.ewis A. Bill, comptroller. au<l
iintcr, seeretary and treasuret ^
The Chase National *8n!V*" !%U >>'

r f"r 2 000.00" s .*!¦.¦
th* Beonard OU SXOLV.pd resistrii


